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          June 1, 2009

Tomorrow is Primary Day

As busy as you are, please remember that Tuesday is Primary election day in New Jersey. 

If you are a registered Republican, you can cast a ballot for either former U.S. Attorney Chris Christie or former Bogota Mayor Steve Lonegan – who are vying for the Republican nomination for Governor.

Also, primary elections are scheduled for Assembly seats in the New Jersey Legislature. In addition, you may have local elections in the town where you live.

To quote the late Chicago Mayor William Hale Thompson, “Vote early – and often.”

An Upside of the Down Economy

NJBMDA First Vice President Darren DiMedio recently had a letter appear in the Times of Trenton. An excerpt:

“Interest rates are low, the housing market is flooded with great values and there is an abundant supply of affordable homes from which to choose. Contractors, suppliers and developers want new business and want to sell off excess inventory. And many local, state and federal programs are available to help with incentives. 

The difficult economic climate is starting to show signs of easing, and those who build, buy or add on today will reap financial benefits tomorrow. Those who get projects under way will be taking advantage of the price-competitive market and will see their projects completed sooner than in a busy market period. When everyone jumps back into the market, lead times and prices are sure to increase accordingly. 

These next few months are going to provide all of us in our hometowns with an opportunity of a lifetime. Now is the time to recapture the dream.”

Otteau Forecasts Real Estate Bottom in Late 2009 

Prices are expected to fall further as more people lose their jobs and homes, hitting a bottom sometime in the second half of the year, said Jeffrey Otteau, head of Otteau Valuation Group, who presents his annual forecast to the NJBMDA.

Otteau and other analysts point to the Wall Street bust in September as the reason why New York-area home price declines have picked up the pace. Declines hovered between 6 percent and 7 percent from February to October 2008, but started steamrolling down in November: a 8.7 percent drop that month; 10.33 percent in February and finally 11.79 percent in March.

On the Lighter Side

"We're $26 billion in the hole. I don't want to say it's bad, but today Mexico announced they're building a border fence." --Bill Maher

