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84 Lumber expects recovery next year

84 Lumber, the country's largest privately held supplier of building materials, is projecting that the homebuilding industry will return to a normal level of about 1.1 million homes sometime in the latter half of 2011. 

“The mood is more optimistic with everybody I talk to - homebuilders, vendors,” says Jeff Bobers of 84 Lumber.  “Maybe that's because we've all been depressed for so long.”

84 Lumber has been able to consolidate stores and move employees from closed stores to other ones in the same area. At the height of the homebuilding boom five years ago, the country was seeing 2.1 million units start construction. According to Nobers, a more realistic average is about 1.1 million units a year, but he noted that last year, builders started construction on only about 550,000 homes.

"We've learned a lot over the past four years," Nobers said. "We found we don't need eight stores in Atlanta, that we can serve that market with four stores."

With about 95 percent of 84 Lumber's sales going to new home construction, the company has had to continually adjust to the newer, lower numbers. 84 Lumber, which has had three straight years of sales declines, still has 289 stores in 34 states and about 4,000 employees.
NJ in "extraordinary and unprecedented'' fiscal nightmare

The New Jersey state government is in the midst of an “extraordinary and unprecedented’’ tax revenue decline and it could take until the second half of 2013 for its financial situation to return to where it was in 2008, the state’s number two ranking finance official said.

The grim forecast was made by David Rosen, the finance officer for the bipartisan Office of Legislative Services. Rosen said the Christie administration has not given his office all of the budget figures needed to provide a clearer picture of the fiscal package that must be approved by June 30. 
State Treasurer Andrew Eristoff said Christie would not support an action by the Democratic-controlled Legislature to restore the so-called millionaires tax, an income tax surcharge on New Jerseyans who earn over $400,000 annually in order to provide $1.1 billion for the budget.
Lumber dealers ask EPA to delay lead rule

NLBMDA is asking the EPA to delay the April 22 enactment of the Lead: Renovation, Repair, and Painting Program (LRRP) Rule.  The LRRP rule requires contractors, property managers and others paid to renovate structures built before 1978 to be EPA certified.

“There has been inadequate analysis, outreach and education on this far-reaching rule which will halt many dealer installed sales and inadvertently cause noncompliance through lack of information,” said NLBMDA President and CEO Michael O'Brien.
On the lighter side….
“Eighty percent of success is showing up”    
-- Woody Allen









