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Experts: N.J. less hard-hit by recession, but projected for slower growth 

The Garden State has withstood the economic downturn better than other parts of the country, with less dramatic increases in unemployment and availability rates in commercial real estate space, according to a local expert. But New Jersey’s relative stability has more to do with the state’s lack of growth than having a more robust economy than other states, she said.

In New Jersey, “we lost employment faster than in the prior two recessions,” said Rae Rosen, senior economist and assistant vice president of the Federal Reserve Bank of New York. The job loss isn’t as severe as it was in the 1989 downturn, which had close to an 8 percent decline, compared a current decline of about 6 percent.

But “the unemployment rate rose dramatically,” to 10.1 percent statewide in December 2009; the rate was even higher in the Ocean City and Atlantic City-Hammonton metropolitan areas and Hudson County, she said. “These aren’t typical of these areas.”

Private-sector job growth in the state declined 2.7 percent year-over-year in December, compared to 3.5 percent nationally, Rosen said. But breaking down job growth by sector, she noted that the state lost a large portion of its manufacturing jobs in the last two decades, so “the rate of loss wasn’t as bad.”

The local construction industry also fared slightly better than it did nationally because of New Jersey’s mature economy, she said.  Overall in New Jersey, “the rate of loss wasn’t as bad as the nation, but going forward, it may not get a rapid pickup, either,” Rosen said.

National legislative conference kicks-off next week in DC
NLBMDA's Spring Meeting and Legislative Conference is scheduled for March 15-17 at the Marriott Washington in Washington, DC.  In addition to association committee and board meetings, the meeting will be restructured to include sessions with key congressmen and federal agency officials on topics impacting the industry, including Tax Policy, Health and Safety Regulation and the EPA Energy Star Program.  
U.S. Senator David Vitter (R-LA) will be the keynote speaker at the Washington Briefing Breakfast on March 16 and noted political analyst Charlie Cook will be the featured speaker.  

The conference will take place jointly with the North American Building Material Distribution Association and the Window and Door Manufacturers Association, providing a wealth of business networking opportunities.

Report: Job losses rise, but at slower rate 

Job losses continued to mount in February, but at a slightly slower rate, according to Automatic Data Processing Inc.’s monthly report. Nationally, companies shed 20,000 positions in February, compared with 60,000 cuts in January, according to ADP, a Roseland-based payroll services and business outsourcing company. 
The February decline was the smallest since employment began falling in February 2008.

Newsflash…

Energizer Bunny arrested, charged with battery. 









