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          July 13, 2009
Just One More Week Until Golf
It’s not to late to resister for the annual golf outing, scheduled for Monday, July 20 at the Battleground Country Club in Manalapan. 

Purchasing the full package covers all golf fees including lockers, breakfast, reception, and a banquet buffet. Registration, from 9-11 a.m., is $165. Breakfast will begin at 9 a.m. The shotgun start is at 11 a.m.; the reception, dinner and prizes will be held from 4:30 to 6 p.m. To register for dinner only - including the reception- is $50.  

Interested? Contact us TODAY at 908 359-1184 or e-mail info@njbmda.org.  

State Bill Geared to Spur Construction


A bill that would provide broad economic incentives to New Jersey developers is gathering support from business groups, but not without raising fiscal and land-use objections from critics. 

The proposed New Jersey Economic Stimulus Act of 2009 lets the state and towns dedicate tax receipts from development to provide incentives for builders. It also expands eligibility for the Urban Transit Hub Tax Credit program, temporarily halts affordable-housing fees levied on commercial builders, allows rental-car tax increases around Newark Liberty International Airport and promotes construction on college campuses. 

State Sen. Raymond Lesniak (D-Union) called the legislation “truly a monster economic stimulus bill,” terming it the most important legislation for New Jersey’s economy that he has sponsored in his 32 years in office. 

The stimulus has passed both houses of the Legislature, and now awaits the governor’s signature. 

The bill allows the state and towns to create Economic Redevelopment and Growth Grant, or ERGG, programs, in which grants would pay developers for up to 20 percent of the cost of building projects in areas designated by the state development and redevelopment plan. The grants ultimately would be funded through various taxes collected from new developments in the areas. 

The decision to dedicate new tax revenue stemming from development to create incentives for that same development drew praise from a leader of the New Jersey Builders Association. 

“I don’t think I’ve seen, in a long time, this kind of investment strategy in New Jersey,” said Timothy J. Touhey, association chief executive and executive vice president. He said the state must compete with other states that offer similar incentives.

The changes to the Urban Transit Hub Tax Credit program will make it more attractive to developers than it has been since it launched in 2008. Arthur Maurice of the New Jersey Business and Industry Association said the inability to sell tax credits had been a hindrance to developers who may not be profitable — and, therefore, eligible for credits — in some years.

On the Lighter Side

"President Obama is in Russia. And we know this because Sarah Palin says she can see him from her house." -- David Letterman
