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NJ Town to Settle $1 Million Rainforest Wood Dispute

Ocean City could soon end its battle with a Baltimore lumber yard over a canceled $1.2 million contract for Amazon rainforest wood that was to be used to fix its boardwalk. 

Ocean City officials anticipate a payment of nearly $1 million to the Louis J. Grasmick Lumber Company for damages and accept much of the Brazilian ipe (pronounced EE'-pay) wood they previously had rejected. 

The two sides have been suing each other since last year, when the resort community broke a contract after receiving tens of thousands of e-mails from environmentalists around the world protesting its planned use of ipe, a hardwood prized for its durability. 

Under the terms of the proposed settlement, Ocean City would pay the lumber yard $100,000 in damages and accept much of the ipe wood it had ordered. The shipment also would include yellow pine, an inferior wood that doesn't last as long as ipe but comes from renewable domestic sources. 

Dealers React to Economic Stimulus Bill

NLBMDA President and CEO Michael O’Brien issued the following statement in response to passage of the American Recovery and Reinvestment Act by Congress:

 

“We are pleased that NLBMDA-supported tax provisions which extend bonus depreciation, Section 179 direct expensing and energy efficient tax credits, among others, were adopted in the final conference report.  However, we are disappointed that Congress did not adopt the more robust $15,000 homebuyer tax credit, limited the application of the net operating loss carry-back provision, and rejected an amendment to provide four percent mortgage financing under certain circumstances.”
 

O’Brien added: “The nation needs an effective plan to address housing to initiate an economic recovery.  Each month that goes by without one will only lead to more job losses, more businesses closing and more homes heading into foreclosure.”

 
Defective Chinese Drywall Is All Over U.S., Watchdog Says

Environmental testing sponsored by a national consumer group shows defective Chinese drywall has been found in homes in 41 states, says Americas Watchdog in Washington, D.C. The group says 250 million feet of the drywall came into the United States, through New Jersey and other ports during a building materials shortage from about 2004 to 2007.

The defective drywall emits sulfur compounds that corrode air conditioning coils, and damages other metals on items inside the home, including jewelry, chrome, silverware and copper wiring inside electrical outlets. But there is no documentation the drywall is an environmental hazard, threatens a species or is threatening water supplies, said Henry Slack of the EPA.

"Is it affecting people's health?" Slack said. "We don't know."

On the Lighter Side

In honor of the mother of the octuplets, Denny's is offering a new breakfast meal: 

The “Octo-Slam.”  You get fourteen eggs, no sausage, and the guy next to you has to pay the bill. 
