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     November 9, 2009
Just 12 More Days to the Association’s 125th-annual Meeting 

The Association is reporting brisk registration for the 125th Annual Meeting, scheduled for November 18 at the East Brunswick Hilton. But there is still space if you register now. 
The event, a combination of the Management Roundtable and Annual Meeting, features great speakers and a reception – all for only $30 per member.

The Management Roundtable will feature Jeff Otteau, founder and president of the Otteau Valuation Group, who will present a comprehensive overview of the structural forces shaping the New Jersey housing market. Following Jeff’s presentation, Mark LaLiberte, Building Knowledge, Inc., will present “The Quarter Century Perspective; a Lighter Glance At This Evolving Industry.”
Log on to www.njbmda.org to register TODAY.
NJ Homebuilding Surged in September

Homebuilding in the Garden State soared by 26.5 percent between August and September — a period when activity declined by 1.2 percent nationally, said Patrick O’Keefe, director of economic research at J.H. Cohn LLP, a Roseland-based accounting firm. 

Builders pulled permits to start construction on 1,109 New Jersey homes — the highest number since April, according to U.S. Census Bureau data released last week. O’Keefe attributed the gain to a rise in multifamily housing construction, which has a longer lead time between the drawing of permits and potential occupancy than single-family construction. Also, multifamily projects are more likely to involve rental units, which have a higher level of demand than for-sale homes, he said. 

Still, the state remains in the worst housing slump in more than 60 years, O’Keefe said. A total of 8,779 building permits were issued during the first three quarters of 2009, a 43.2 percent drop from the same period in 2008. This year, he said, New Jersey’s builders will start fewer than 12,000 new homes, the smallest number in a given year since 1945. 
Guv-Elect Promises to Cut Business Costs
Governor-elect Chris Christie has committed to cutting the state’s gross income tax to encourage investment in and expansion of New Jersey businesses. Reducing the tax, he said, would make the state tax policies more competitive with other states to enhance private-sector job growth. Christie also promises to:
· Reduce the corporate business tax rate to give the state a competitive advantage.

· Eliminate the “double-taxation” on New Jersey S Corporations.

· Abolish the hidden “investment tax” on New Jersey-based businesses.

Christie also pledges to consolidate Trenton’s fragmented economic development activities into one agency, using the resources of the state’s Economic Development Authority. It will serve as a one-stop shop for new businesses opening or relocating. 
The NJBMDA wishes Christie success and will be watching….









